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Sapulces atklasana / Opening of the Meeting

Uldis Bariss

Godajamie akcionari!

Lai nodroSinatu péc iespé€jas lielaku akcionaru iesaisti
[emumu pienemsana, valde aicinaja akcionarus sapulcée
piedalities attalinati rakstveida, aizpildot balsojuma
veidlapu pirms sapulces. Pirms sapulces nodoto
balsojumu rezultati ir apkopoti un tiks nemti vera
Sodienas sapulces norises gaita.
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Sapulci atklaj valdes priekSsedétajs

Meeting is opened by the Chairperson of the Board
Uldis Bariss

Dear shareholders!

In order to ensure the greatest possible involvement of
shareholders in decision-making, the Management
Board encouraged the shareholders to participate in
the Meeting in a written remote mode, by filling the
voting form before the meeting. The votes cast before
the meeting have been counted and will be taken into
account in today’s Meeting.



Sapulces atklasana / Opening of the Meeting

AS “Conexus Baltic Grid” (Conexus) valde ir sastadijusi to
akcionaru, kuri ir nobalsojusi pirms sapulces vai piedalas
Sisdienas akcionaru sapulcé, sarakstu. AtbilstosSi Sim sarakstam
sapulcei ir registréjusies 6 akcionari vai to parstavji, kuri kopa
parstav 38 800 655 balsstiesigas akcijas jeb 97,52 % no
balsstiesiga pamatkapitala. Tads kvorums saskana ar Conexus
statUtu 13. punktu ir pietiekams, lai izskatitu izsludinatas darba
kartibas jautajumus.

Saskana ar Komerclikumu nepiecieSams ievélét balsu
skaititaju. Conexus valde ka Saja jautajuma pilnvarotais
akcionaru parstavis ierosina ievélét par balsu skaititaju ievelét
Normundu CiZiku.

Conexus valde ka S$aja jautajuma pilnvarotais akcionaru
parstavis par balsu skaititaju ievélé Normundu Ciziku.
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The Board of JSC “Conexus Baltic Grid” (Conexus) has prepared the
list of the shareholders who had voted before the Meeting or
participate in the Meeting. According to this list, 6 shareholders or
their representatives in total representing 38 800 655 shares with
voting rights or 97,52 % of the voting capital are registered for the
Meeting. According to the Clause 13 of the Articles of Association
of Conexus, such a quorum is satisfactory to take resolutions on
the announced Agenda.

According to the Commercial law, vote counter has to be elected.
The Board of Conexus as authorised representative of
participating shareholders proposes to elect Normunds CiZiks as a
vote counter.

The Board of Conexus as authorised representative of
participating shareholders elects Normunds Ciziks as a vote
counter.




Sapulces atklasana / Opening of the Meeting

Saskana ar Komerclikumu ir jaievel sapulces sekretars
(protokolists) un akcionars, kur$ apliecinas sapulces protokola
pareizibu.

Conexus valde ka S$aja jautajuma pilnvarotais akcionaru
parstavis ierosina ievélét par sapulces sekretaru Elviru Atvaru,
bet par akcionaru, kurs apliecinas sapulces protokola pareizibu,
- akcionara AS “Augstsprieguma tikls” pilnvarnieku, Regulacijas
lietu dalas vaditaju Renati Stali.

Conexus valde ka pilnvarotais akcionaru parstavis ievél par
sapulces sekretaru Elviru Atvaru, bet par akcionaru, kurs
apliecinas sapulces protokola pareizibu, ievél akcionara AS
"Augstsprieguma tikls" pilnvarnieku, Regulacijas lietu dalas
vaditaju Renati Stali.
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According to the Commercial law secretary of the Meeting and a
shareholder who is authorised to certify the correctness of the
minutes of the Meeting have to be elected.

The Board of Conexus as authorised representative of participating
shareholders proposes to elect Elvira Atvara as a secretary of the
Meeting, and authorised representative of shareholder JSC
“Augstsprieguma tikls”, Head of Regulatory Affairs Unit Renate
Stale, to certify the correctness of the minutes of the Meeting.

The Board of Conexus as authorised representative of
participating shareholders elects Elvira Atvara as secretary of the
Meeting, but Renate Stale, the authorised representative, Head of
Regulatory Affairs Unit of AS "Augstsprieguma tikls", - as
shareholder, who will certify the Minutes of the Meeting.




Akcionaru sapulces darba kartiba / Meeting of Shareholders agenda

AS “Conexus Baltic Grid” 2024. gada pelnas izlietoSana Use of the JSC “Conexus Baltic Grid” profit for 2024
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AS “Conexus Baltic Grid” 2024. gada pelnas izlietosana / Use of the JSC “Conexus Baltic Grid” profit of 2024

2025. gada dividenzu aprékina kopsavilkums

Dividendés sadalama pelna no
iepriek$éja gada pelnas
Dividendés sadalama pelnas dala
no iepriekséja gada pelnas ar UIN
Dividendés sadalama pelnas dala
no iepriekséja gada pelnas bez UIN
leturéts UIN (20% no dividendés
sadalamas pelnas x koeficients 0,8)
Izmaksats akcionariem (80% no
dividendés sadalamas pelnas)
Izmaksat akcionariem
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EUR
%
%

EUR

EUR

EUR par
akciju

2025
lepriekséja gada pelna 38 364 795.41 EUR
Sadalitas Papildus Kopa
dividendes dividendes
(24.04.2025.) (12.2025.)

19395 719 4973 261 24 368 979
50.56% 12.96% 63.52%
40.45% 10.37% 50.82%

3879 144 994 652 4873 796

15516 574.71 3978 608.90 19495 183.61
0.39 0.10 0.49

Summary of the 2025 dividend calculation

Profit from previous year’s profit to be EUR
distributed as dividends

Profit distributable as dividends from %
the previous year’s profit with CIT

Profit distributed as dividends from the %

previous year’s profit without CIT

Withheld CIT (20% of profit distributed EUR
as dividends x coefficient 0.8)

Paid to shareholders (80% of EUR
distributable profit)

To be paid to the shareholders EUR per

share

2025
Previous year’s profit EUR 38 364 795.41
Distributed Additional Total
dividends dividends
(24.04.2025.) (12.2025.)

19 395 719 4973 261 24 368 979
50.56% 12.96% 63.52%
40.45% 10.37% 50.82%

3879 144 994 652 4873 796

15516 574.71 3978 608.90 19495 183.61
0.39 0.10 0.49




AS “Conexus Baltic Grid” 2024. gada pelnas izlietosana / Use of the JSC “Conexus Baltic Grid” profit of 2024

Ministru kabineta 2022. gada 25. janvara noteikumi Nr. 72
“Kartiba, kada nosaka paredzamo dividendés izmaksajamas
pelnas dalu” nosaka, ka valsts kapitalsabiedribas meitas
sabiedribas dividendés izmaksajama minimala paredzama pelnas
dala nav mazaka par 50 % no kapitalsabiedribas gada pelnas, Sos

50 % nosakot, neieklaujot uznémumu ienakuma nodokla dalu.

Conexus 2024. gada pelna bija 38,365 miljoni EUR. Ta ka péc
stratégija paredzéetas formulas sadalama pelna bija 13,889 miljoni
EUR, kas ir mazak ka Ministru kabineta noteikumos noteiktie
50 %, tad 24.04.2025. Akcionaru sapulcé tika pienemts lemums
izmaksat vismaz 50 %, kas tika noteikts, atbilstoSi ieprieks€jo
gadu praksei ietverot ari UIN. Ta rezultata tika izmaksatas
dividendes 15 516 574,71 EUR jeb 0,39 EUR par katru akciju no
2024. gada pelnas.
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Cabinet Regulation No 72 adopted 25 January 2022, “Procedure
for forecasting, determining and making payments for the use
of state capital” stipulates that the minimum expected profit to
be paid out in dividends by a subsidiary of a state-owned capital
company shall not be less than 50% of the capital company’s
annual profit, with this 50% being determined without
including Companies Income Tax.

Conexus profit for 2024 was 38.365 million EUR. Since the
distributable profit according to the formula set out in the
strategy was 13.889 million EUR, which is less than the 50%
specified in Cabinet Regulation, a decision of the Meeting of
the Shareholders of 24.04.2025. was to pay out at least 50%,
which was determined in accordance with previous years’
practice, including CIT. As a result, dividends of EUR 15 516
574.71 or EUR 0.39 per share were paid out from the 2024
profit.




AS “Conexus Baltic Grid” 2024. gada pelnas izlietosana / Use of the JSC “Conexus Baltic Grid” profit of 2024

Lai izpilditu Ministru kabineta noteikumu Nr. 72 prasibas,
Conexus valde ierosina papildus izmaksat dividendés no
2024. gada nesadalitas pelnas 3 978 608,90 EUR jeb 0,10
EUR par katru akciju
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In order to comply with the requirements of Cabinet
Regulation the Board of Conexus proposes to pay
additional dividends from the undistributed profit for
2024 in the amount of EUR 3 978 608.90, or EUR 0.10

per share

To




Valdes piedavajums par 2024. gada pelnas sadali/
Proposal of the Board for profit distribution 2024

lzmaksat no 2024. gada nesadalitas pelnas dividendés To pay dividends of EUR 3 978 608,90 or EUR 0,10 per
3978 608,90 EUR jeb 0,10 EUR par katru akciju, nosakot  each share from the retained earnings of 2024, setting
2025. gada 22. decembri un par dividenzu maksajuma  the dividend calculation date as December 22, 2025 and
datumu nosakot 2025. gada 29. decembri setting the dividend payment date as December 29, 2025
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Lémums/ Resolution

AS “Conexus Baltic Grid” 2024. gada pelnas izlietosana / Use of the JSC “Conexus Baltic Grid” profit of 2024

1

Apstiprinat akciju sabiedribas “Conexus Baltic Grid” valdes
priekslikumu izmaksat no 2024. gada nesadalitas pelnas
dividendés 3 978 608,90 EUR jeb 0,10 EUR par katru
akciju, par dividenzu aprekina datumu nosakot 2025. gada
22. decembri un par dividenzu maksajuma datumu
nosakot 2025. gada 29. decembri
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To approve the proposal of the Board of Joint Stock
Company “Conexus Baltic Grid” to pay dividends of EUR
3 978 608,90 or EUR 0,10 per each share from the
retained earnings of 2024, setting the dividend
calculation date as December 22, 2025 and setting the
dividend payment date as December 29, 2025




PALDIES, KA PIEDALIJATIES!
THANK YOU FOR PARTICIPATION!




